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	Profile of Directors
 Past Activities of Promoters
 Equity Pledged by Promoters

 Judge the 
possibility 
of earnings 
manipulation

 Input/Output  
(Efficiency) 
Ratios

 Operating Ratios
	Cash Ratios
 Competition & Regulatory 

Environment

 Normalisation of rating across 
Credit Rating Agencies

	Issuer-wise limit based on issuer 
balance sheet, rating and sector

	Active credit 
monitoring

	Social Media Pulse on Issuers
	Gauge Sentiment from  

Equity Conferences
	Profile of Lenders

Note: This is not an exhaustive listing of key determinants and only limited parameters have been mentioned here to aid better understanding of the process. We 
continuously evolve the list of parameters to enhance our process. Determinants are not evaluated on a standalone basis. 

We aim to cover variables (but not limited to) mentioned under Debt Investment Philosophy 
during initiation and review of credits on a case-by-case basis depending on the sensitivity. It 

looks to optimize returns with a risk moderation.
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